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Dear Sir/Madam,

Sub: Outcome of Board Meeting held on November 13, 2024 in accordance with the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015.

We enclose the Unaudited Financial Results (standalone and consolidated) for the quarter and half year
ended September 30, 2024 which have been approved and taken on record at the meeting of the Board
of Directors of the Company held today, i.e. Wednesday, November 13, 2024.

Also enclosed herewith is the Limited Review Report of the Financial Results for the quarter and half
year ended September 30, 2024 issued by the Company's statutory auditors M/s. Walker Chandiok &
Co LLP, Chartered Accountants.

The Board meeting commenced at 12:00 p.m. and concluded at 01:30 p.m.

Kindly take the same into your records.

For Kalyan Jewellers India Limited
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5 of U fited Standalone Financial Results for the quarter and half year ended 30 September 2024
Rs. in Millions
. For the quarter eadet For the hall year ended | For the vear ended
S, Particulars 30 Seplember 2024 | 30 Junc 2024 | 30 Seplember 2023 | 30 Scplember 2024 | 30§ 2023 | 31 March 2024
i (Unawdited) (Unaudited) (Unaudited) (L i (Unaudiied) (Audited)
Income
1 |Revenue from operations 52,267.85 46,874.63 37,543.21 99,142.48 73,952,38 1.57,825.63
2 |Other income 27691 250.19 143.33 527.10 28113 764.77
3 |Total income {142} 52,544.76 47,124.82 37,686.54 99,669.58 74,133.51 1,58,590.40
4 |Expenses
a) Cost of materials consumed 4587828 40,542.07 33.936.76 806,420.35 66,364.57 1.45,114.81
b) Changes in inventories of finished goods and work-in-progress 17.19 (315.72) (L717.16) (298.53) (3.423.50) (10,200.10)
¢) Emploves benefits expense 1,485.83 1,484 80 1,282.04 2,970.63 2,493.25 5,183.37
d) Finance costs 625,79 600.80 627.24 1,226.59 1,238.82 2416.52
€) Depreciation and amortisation expense 612,11 560.12 506.79 1,172.23 986.38 2,063.85
f) Other expenses (Refer Note 4) 2,254.92 2,013.91 1.369.12 4,268.83 2,955.11 6,570.74
Total expenses 50,874.12 44,885.98 36,004.79 95,760.10 70,814.63 1,51,149.19
5 |Profit before exceptional items and tax (3-4) 1,670.64 223884 1,681.75 3,909.48 341888 7441.21
6 |Exceptional items - - - - - -
7 |Profit before tax (5-6) 1,670.64 2,238.84 1,681,785 3909.48 3,418.88 744121
8 |Tax expense
{a) Current tax 499.11 876.14 44090 1,375.25 907.75 193598
{b) Deferred tax (31.03) (288.24) (14.435) (319.27) 33.22) {35.35)
Totml tax expense 468,08 587.90 426.45 1,055.98 874.53 1,900.63
9 |Profit after tax (7-8) 1,202.56 1,650.94 1,255.30 2,853.50 2,544.35 5,540.58
10 |Other comprehensive incomes(loss)
Items that will not be reclassified subsequently to profit or loss
Remeasurements of employee defined benefit plans (13.83) {13.85) 1223 (27.68)| 25.34 (55.31)]
Tax on items that will not be reclassified subsequently 1o profil or| 348 348 (3.08)) 6.96 (6.38)] 1393
loss
Ttems that will be rectassified subsequently to profit or loss
Effective portion of guin and loss on designated portion of 46.09 (12.08) {133.36) 34.01 (317.27) (121.65)
hedging instruments in & cash flow hedge
Tax on items that will be reclassified subsequently to profit or (11L.E0) im 33.57 {8.56) 79.34 30.62
loss
Total other comprehensive income/(loss), net of tax 24,14 (19.41) (90.64) 4.73 {218.97) (132.41)
1 |Total comprehensive income (9+10) 1,226.70 1,631.53 1,164.66 2,858.23 2,325.38 5408.17
12 | Paid-up equity share capital (Face value of Rs. 10 each) 10,312.32 10,306.13 10,300.53 10,312.32 10.300.53 10,300.53
13 |Reserves excluding revaluation reserves 31,368.07
14 |Earnings per share (Face value of Rs. 10 each)
Basic (in Rs.) (not annualised for the quarter/half year ended) 117 1.60 1.22 m 247 338
Diluted (in Rs.) (not annualised for the quarter/half’ year ended) 1.17 160 1.22 2.77 2.47 5.38




Kalyan Jewellers India Limited
Registered Office: TC-32/204/2, Sitaram Mill Road, Punkunnam, Thrissur, Kerala - 680 002
. CIN: L36911 KL2009PL.C024641
Tel: +91 487 24 37 333; E-mail: compliance@:kalyanjewellers.net; Website: www.kalyanjewellers.net

Unaudited Standalone Balance Sheet as at 30 September 2024

Rs. in Millions
As at As al
SI. No. Particulars 30 September 2024 | 31 March 2024
(Unaudited) (Audited)
I ASSETS
Non-current assets
(a) Property, plant and equipment 10,249.85 9,455.45
(b} Capital work-in-progress 82.28 483.48
(¢) Right-of-use assets 6,376,99 6,071.33
(d) Investment property 611.36 611.36
(e) Intangible assets 12.90 15.77
() Intangible assets under development 3.70 3.70
(g) Financial assets
(i) Investments 8,426.72 7.734.08
(ii) Loans 1,510.32 1,306.14
(iii) Other financial assets 4,707.27 3,717.61
(h) Deferred tax assets (net) 922.08 604.41
(i) Non-current tax assets (net) 1.25 99.49
(j) Other non-current assets 1,013.69 590.08
Total non-current assets 33,918.41 30,692.90
Current asscts
(a) Inventories 69,289.06 67,404.21
(b) Financial assets '
(i) Trade receivables 3,892.52 1,697.32
(ii) Cash and cash equivalents 1,741.36 1,004.85
(iii) Bank balances other than (i) above 4,639.18 5,518.12
(iv) Other financial assets 1,121.44 822.06
l(c) Other current assets 985.62 §04.30
Total current assets 81,669.18 77,250.86
Assets held-for-sale (Refer Note 5) 246.46 1,339.10
TOTAL ASSETS 1,15,834.05 1,09,282.86
n EQUITY AND LIABILITIES
Equity
(a) Equity share capital 10,312.32 10,300.53
{b) Other equity 33,143.40 31,368.97
Total equity 43,455.72 41,669.50
Liabilities
Non-current liabilities
(a) Financial liabilities
Lease liabilities 10,468.75 9,370.45
(b) Provisions 388.12 338.94
Total non-current liabilities q 10,856.87 9,709.39
Current liabilities
{a) Financial liabilities
(i) Borrowings 7.464.24 8.891.75
(ii) Metal gold loan 12,102.42 12,619.95
(iii) Lease liabilities 1,554.40 1,346.32
(iv) Trade payables
- Total outstanding dues of micro enterprises and small enterprises - -
- Total outstanding dues of creditors other than micro enterprises and small 13,744.14 15,340.29
» enterprises
‘/2 (v) Other financial liabilities 44134 32449
o (b) Other current liabilities 26,015.70 19.202.58
= (c) Provisions 199.22 178.59
- Total current liabilities 61,521.46 57,903.97
;y Total liabilities 72,378.33 67,613.36
TOTAL EQUITY AND LIABILITIES 1,15,834.05 1,09,282.86




Kalyan Jewellers India Limited
Unaudited Standalone Statement of Cashflows for the half year ended 30 September 2024

Rs. in Millions
Particulars For the half vear ended
30 September 2024 | 30 September 2023
(Unaudited) (Unaudited)
A|Cash flow from oeperating activities
Profit after tax 2,853.50 2,544.35
Adjustments for
Depreciation of property, plant and equipment and amortisation of intangible assets 635.53 480,72
Amortisation on right-of-use assets 536,70 505.66
Provision for income tax 1,375.25 907.75
Deferred tax expense/(credif) (319.27) (33.22)
Net loss/(gain) on disposal of property, plant and equipment 12.25 231y
Property, plant and equipment written off 46.23 2.1
Provision for expected credit loss - 218
Interest income (369.81) (262.44)
Net unrealised exchange loss/(gain) (4.26) (15.46)
Foreign exchange gain on disposal of property, plant and equipment (10.44) -
Unrealised loss/(gain) on derivative financial instruments - (2.10)
Loss on lease and sub lease termination, (net) 15.33 -
Employee stock aption expense 36.43 37.30
Liabilities no longer required written back (3.35) (0.47)
Finance costs 1,226.59 1,238.82
Operating profit before working capital changes 6,030.68 5,403.55
Adjustments for: -
(Increase)/decrease in inventories (1,884.85) (3.533.19))
(Increase)/decrease in trade receivables (2,195.20) (671.84)
(Increase)/decrease in other current financial assets 9.09 (42.66)
(Increase)/decrease in other current assets (181.32) (509.61)
(Increase)/decrease in other non-current financial assets (104.43) (159.00)
(Increase)/decrease in other non-current assets (3.36) (58.47)
Increase/(decrease) in metal gold loan (540.91) 411,77
Increase/(decrease) in trade payables (1,592.80) 1,312.33
Increase/(decrease) in non-current and current provisions 42.13 28.32
Increase/(decrease) in other financial liabilities 71.37 84,22
Increase/(decrease) in other current liabilities 7.772.99 2,571.03
Cash generated from operations 7.,423.39 4,836.45
Net income tax paid (1,277.01) (938.90)
Net cash flow from operating activities [A] G,146.33 3,897.55
B|Cash flow from investing activities
Payments for property, plant and equipment, intangibles (including capital work-in-progress (1,635.85) (1,525.86)
and capital advances)
Proceeds from sale of property, plant and equipment and intangibles 217 232
Advance received towards sale of aircraft 250.52 -
Bank balances not considered as cash and cash equivalents 878.94 1,026.64
Investment in subsidiaries (692.64) -
Receipt from subleases 356.22 145.44
Loans given to subsidiaries (200.06) (5.31)
Loans repaid by subsidiaries - 211.50
Interest received ] 130.14 232.20
Net cash flow from/(used in) investing activities [B] (910.56) 86.93
C|Cash flow from financing activities
Dividend distributed during the year (1,236.12) (514.85)]
Proceeds from/(repayment) of current borrowings (net) (1,438.71) (1,569.77)
Proceeds from issue of equity shares 122,61 _
Payment towards lease liabilities i (1,239.75) (900.21)
Finance costs (707.34) (764.47)
Net cash used in financing activities [C) (4,499.31) (3,749.30)
Net increase/(decrease) in Cash and cash equivalents [A+B+C] 736.51 235.18
Cash and cash equivalents at the beginning of the period 1,004.85 640.33
Cash and cash equivalents at the end of the period 1,741.36 875.51




Kalyan Jewellers India Limited

Selected explanatory notes to the Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30
September 2024

1 The above unaudited standalone financial results for the quarter and half year ended 30 September 2024 were reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 13 November 2024.

2 The standalone financial results of Kalyan Jewellers India Limited (the "Company") have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting”, prescribed under Section 133
of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

3 The Chief Operating Decision Maker ("CODM") of the Company examines the performance from the perspective of the Company as a
whole viz. 'jewellery business' and hence there are no separate reportable segments as per Ind AS 108.

4 Other expense includes the following amounts of advertisement expense and sales promotion expense which are more than 10% of the total
other expense for the respective periods:
Rs. in Millions

Particulars Advertisement Sales
expense promotion
expense
Quarter ended 30 September 2024 910.82 107.58
Quarter ended 30 June 2024 865.28 84.08
Quarter ended 30 September 2023 423.28 114.52
Half year ended 30 September 2024 1,776.10 191.66
Half year ended 30 September 2023 1,102.51 228.66
Year ended 31 March 2024 2,581.11 530.68

5 During the year ended 31 March 2023, pursuant to the approval of the Board of Directors on 31 March 2023, the Company had taken a
decision to dispose off the two aircrafts owned by the Company as part of management's overall strategy to dispose off non-core assets and
accordingly, the fair value of the aircrafts amounting to Rs. 1,339.10 million was classified as 'Assets held-for-sale' in accordance with Ind
AS 105 "Non-current Assets Held for Sale and Discontinued Operations”. During the current half year, the Company has obtained the
approval from the Director General of Civil Aviation (DGCA) and has sold one of the aircrafts at the agreed consideration. The carrying|
value of the second aircraft amounting to Rs. 246.46 million is retained under asset held for sale as at 30 September 2024, which has been
sold at the agreed consideration subsequently.

6  The financial information for the year ended 31 March 2024 were audited by the predecessor auditor, M/s Deloitte Haskins & Sells LLP.
Further the financial results for the quarter ended 30 June 2024 and quarter and half year ended 30 September 2023 were also reviewed by
the predecessor auditor, M/s Deloitte Haskins & Sells LLP, The comparatives for these periods have been regrouped/ reclassified wherever]
necessary to conform with the current quarter/ half year classification. The impact of such regroupings/ reclassifications are not material to
these standalone financial results

7 The results for the quarter and half year ended 30 September 2024, arc available on the BSE Limited website (URL:
www.bseindia.com/corporates), the National Stock Exchange of India Limited website (URL: www.nseindia.com/corporates) and on the|
Company’s website.

For and on behalf of the Board of Directors

.S. Kalyanaraman
Managing Director
DIN: 01021928

Place: Thrissur
Date: 13 November 2024




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP

6th Floor, Modayil Centre point,
Warriam Road Junction,
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Kerala, India

T +91 484 406 4546

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kalyan Jewellers India Limited

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Kalyan Jewellers India Limited (the Company’) for the quarter ended
30 September 2024 and the year to date results for the period 1 April 2024 to
30 September 2024, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations').

The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Chartered Accountants ) Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Maida and Puna number AAC-2085 and has its registered

ofiice at L-41, Connaught Circus, Outer
Circle, New Delhl, 110001, India




5. The review of standalone unaudited quarterly financial results for the quarter ended
30 June 2024, included in the Statement was carried out and reported by
Deloitte Haskins & Sells LLP who has expressed unmodified conclusion vide their review report dated
1 August 2024, whose review reports has been furnished to us and which has been relied upon by us
for the purpose of our review of the Statement. Our conclusion is not modified in respect of this matter.

6. The review of standalone unaudited quarterly and year-to-date financial results for the period ended
30 September 2023 and audit of standalone financial results for the year ended 31 March 2024
included in the Statement was carried out and reported by
Deloitte Haskins & Sells LLP who has expressed unmodified conclusion vide their review report dated
14 November 2023 and unmodified opinion vide their audit report dated 10 May 2024 respectively,
whose reports have been furnished to us and which have been relied upon by us for the purpose of
our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm,Registration No: 001076N/N500013

Krishnakumar Ananthasivan
Partner

Membership No. 206229
UDIN: 24206229BKGRBF 1157

Place: Thrissur
Date: 13 November 2024

(Chartered Accountants ) Walker Chandiok & Co LLP is registered
o . with limited liability with identification
Offices in Ch Chenna, G Hyds d, Kochi, Kolkata, Mumbai, Mew Dalhi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India
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S of Unaudited Consolidated Fi ial Results for the quarter and half year ended 30 September 2024
Rs. in Millions
N For the quarter cuded For the balf year ended For the year ended
e Pasticulars 30 Scptember 2024] 30 June 2024 | 30 September 2023 | 30 September 2024 | 30 September 2023 |37 March 2024
- (Unaudited) (Unaudited) (Unandited) lUuaudItN‘l} tUnsudIlcdl 1/ gdlu-d!
Income
I |Revenue from operations 60,654.82 55.354.79 44,145.37 1,16,009.61 §7,902.79 1,85,482.80
2 |Other income 259.94 221.58 131.29 481.52 1411 731.07
3 |Total income (1+2) 60,914.76 55,576.37 44,276.66 1,16491.13 88,150.56 1,86,219.93
4 |Expenses
a) Cost of materials consumed 53,740.47 48,362.06 39,518.29 1,02,102.53 77,158.42 1,70,701.94
b) Changes in inventories of finished poods and work-in-progress (737.39) (942.68) (1,678.46) (1,680.07) (2,165.62) (12.356.01)
¢) Employee benefils expense 1,698.11 1,724,32 1,489.91 342243 2,904.25 6.063.66
d) Finance costs 903.18 85125 817.05 1,755.43 1,637.64 3,23241
€) Depreciation and amortisation expense $49.71 754.69 669.42 1,604.40 131013 2,743.01
f) Other expenses (Refer Note 5) 2,681.22 2.450.82 1,679.03 5.132.04 3,639.69 7.946.67
Total expenses 59,135.30 53,201.46 42,495.24 1,12,336.76 8448451 1,78,331.68
5 |Profit before exceptional itenss and tax (3-4) 1,779.46 237491 1,781.42 4,154.37 3,666.05 7,888.25
6 |Exceptional ilems - - - - - -
T |Profit hefore tax (5-6) 1,779.46 2,374.91 1,781.42 4,154.37 3,666.05 7.888.25
& JTax expensc
(a) Current tax 523.24 894.99 454,93 1,418.23 929.74 1,981.22
(b) Deferved tax (47.07) (295.66) (22.21) (342.73) (47.91) (55.82)]
Total tax expense 476.17 599.33 432.72 1,075.50 881.83 1,925.40
9 |Profit after tax (7-8) 1,303.29 1,775.58 1,348.70 3.078.87 2,784.22 5962.85
10 | Other comprehensive income/(loss)
Items that will not be reclassified subsequently o profit or loss
Ri of empl defined benefit plans (13.83) (13.85) 1223 (27.68) 25.34 (55,31}
Foreign op lation reserve 3447 085 93.66 35.32 85.17 107.26
Tax on items that will not be reclassified subsequently to profit or 348 348 (3.08) 6,96 (0.38) 13.93
loss
Tiems that will be reclassified subsequently to profit or loss -
Effective portion of gain and luss on designaled portion of 46,09 (12.08) {133.36) 34.00 (317.27) (121.65)
hedyring instruments in a cash flow hedge
Tax on items that will be reclassified subsequently 10 profit or loss] (11.60) 3.04 33.57 (8.56) 79.34 30,62
‘Total other comprehensive income/(loss), net of tax 58.61 (18.56) 3.02 40.05 (133.80)| (25.15)
11 | Total comprehensive income (9+10) 1,361.90 1,757.02 1,351.72 3,118.92 2,650.42 5,931.70
12 |Profit attributable to:
Owners of the Company 1,306.06 1,777.65 1,352.47 3,083.71 2,791.35 597346
Nen-controlling interests 2.77) (2.07) (3.77) (4.84) (7.13) (10.61)
Profit 1,303.29 1,775.58 1,348.70 3.078.87 2,784.22 5,962.88
13 |Other comprehensive income/(loss) attributable to:
Owners of the Company 58.61 {18.56) 3.02 40,05 (133.80) (25.15)
Non-controlling interests - - - - - .
Other comprehensive income/(loss) 58.61 (18.56) 302 40.05 (133.80)) {25.15)
14 | Total comprehensive income attributable to:
Owners of the Company 1,364.67 1,759.09 1,35549 3,123.76 2,657.55 5,948.31
Not-controlling interests 277 (2.07) (3.77) (4.84) (1.13) (10.61)
‘Total comprehensive income 1,361,90 1,757.02 1351.72 3,118.92 2,650.42 5,937.70
15 | Paid-up equily share capital (Face value of Rs. 10 each) 10,312.32 10,306.13 10,300.53 10,312.32 10,300.53 10,300.53
16 |Reserves excluding revaluation reserves 31,500.04
17 |Earnings per share (Face value of Rs. 10 each)
Basic (in Rs.) (not lised for the Mmalf year ended) 127 .73 131 299 271 580
Diluted (in Rs.) {not annualised for the If year ended) 1.27 1.72 131 2.99 2.71 580
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Unaudited Consolidated Balance Sheet as at 30 September 2024
Rs. in Millions

As at As at
S1. No. Particulars 30 September 2024 31 March 2024
(Unaudited) (Audited)
I ASSETS
Non-current assets
(a) Property, plant and equipment 11,812.06 10,904.15
(b) Capital work-in-progress 88.15 484.66
(c) Right-of-use assets 12,404.58 11,389.91
(d) Investment property 611.36 611.36
(e) Goodwill on consolidation 50.56 5056
(f) Intangible assets 26.28 3458
(g) Intangible assets under development 3.70 3.70
(h) Financial assets
(i) Investments 51.48 44.00
(ii) Other financial assels 4,824.12 381240
(i) Deferred tax assets (net) 1,003.43 662.30
(j) Non-current tax assets (net) 6.93 99.49
(k) Other non-current assets 1,089.12 590.08
Total non-current assets 3197177 28,687.19
Current assets
(a) Inventories 87,752.13 82,975.73
(b) Financial assets
(i) Trade receivables 4,614.19 3,283.19
(ii) Cash and cash equivalents 3,151.18 1,777.08
(iii) Bank balances other than (ii) above 7.316.50 7.973.90
(iv) Other financial assets 1,050.87 827.06
(¢) Other current assets 1,485.20 1,314.10
Total current assets 1,05,374.07 98,151.06
Assets held-for-sale (Refer Note 6) 246.46 1,339.10
TOTAL ASSETS 1,37,592.30 1,28,177.35
I |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 10,312.32 10,300.53
(b) Other equity (Refer Note 8) 33,279.63 31,590.04
(c) Non-controlling interests (Refer Note §) (4.22), (12.90)
Total equity 43,587.73 41,877.67
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities 11,762.77 10,016.15
(b} Provisions 504.86 455.64
Total non-current liabilities . 12,267.63 10,471.79
Current liabilities
(a) Financial liabilities
(i) Borrowings 7,957.58 10,643.45
(ii) Metal gold loan 23,881.88 22,529.60
(iii) Lease liabilities 1,896.90 1,674.38
(iv) Trade payables
- total outstanding dues of micro enterprises and small enterprises - 8.93
- total outstanding dues of creditors other than micro enterprises and 19,101.56 19,432.56
small enterprises
(v) Other financial liabilities 446.49 359.52
(b) Other current liabilities 28,194.73 20,966.82
(¢) Provisions 211.52 187.09
(d) Current tax liabilities (net) 46.28 25.54
Total current liabilities 81,736.94 75,827.89
Total liabilities 94,004.57 86,299.68
TOTAL EQUITY AND LIABILITIES 1,37,592.30 1,28,177.35




Kalyan Jewellers India Limited

Unsaudited Consolidated Statement of Cashilows for the half vear ended 30 Scptember 2024

Rs. in Millions
Particulars For the half year ended
30 September 2024 | 30 September 2023
(Unaudited) (Unaudited)}
A]Cash flow from operating activitics
Profit after tax 3,078.87 2,784.22
Adjustments for
Exchange difference in translating the financial statements of foreign operations 6.82 $7.60
Depreciation of property, plant and equipment and amontisation of intangible assets 745.32 576.87
Amortisation on right-of-use assets 859.08 733.26
Pravision for income tax 1,418.23 929.74
Deferred tax expense/{(credit) (342.73) (47.91)
Net loss/(gain) on disposal of property, plant and equipment 13.44 (9.70)
Property, plant and equipment written off 46.23 271
Credit impaired trade and other advances written off 0.17 -
Provision for expected credit loss - 2.18
Interest income (352.93) (249.77)
Unrealised loss/(gain) on derivative financial instruments 3.83 4192
Foreign exchange gain on disposal of property, plant and equipment (10.44) -
Loss on lease and sub lease termination, (net) 15.33 -
(Gain)/loss on sale/fair valuation of mutual funds (7.48) (0.60),
Liabilities no longer required writien back (4.20) (0.47)
Employee stock option expense 42.11 39.58
Provision for customer loyalty programs (0.81) 0.03
Finance costs 1,755.43 1;63?.64
Operating profit before working capital changes 7,266.27 6,527.36
Adjustments for:
(Increase)/decrease in inventories (4,776.40) (2,492.86)|
(Increase)/decrease in trade receivables (1,331.00) {1,397.65)
(Increase)/decrease in other current financial assets 34.41 (43.00)
(Increase)/decrease in other current assets (175.10) (836.88)
(Increase)/decrease in other non-current financial assets (130.23) (153.05)
(Increase)/decrease in other non-current assets (3.36) (58.47)
Increase/{decrease) in metal gold loan (net) 1,305.60 19.90
Increase/(decrease) in trade payables (335.73) 1,739.89
Increase/(decrease) in non-current and current provisions 46.78 34.20
Increase/(decrease) in other financial liabilities 66.08 96.92
Increase/(decrease) in other current liabilities 8,187.78 2,703.12
Cash generated from operations 10,155.10 6,139.48
Net income fax paid (1,304.93) (959.77)
Net cash flow from operating activitles |A] 3,850.17 5,179.71
B|Cash flow from investing activities
Payments for property, plant and equipment, intangibles (including capital work-in-progress and (1,912.23) (1,604.97)
capital advances)
Proceeds from sale of property, plant and equipment and intangibles 2,17 2.32
Advance received towards sale of aircraft 250.52 -
Bank balances not considered as cash and cash equivalents 657.40 877.14
Investments in mutual funds N (6.50)
Proceeds from sale of mutual funds - 6.60
Receipts from subleases 356.22 145.44
Interest received 156.57 164.94
Net cash flow used in investing activities [B| (489.35) (415.03)
C|Cash flow from financing activities
Dividend distributed during the period (1,236.12) (514.85)
Repayment of non-current borrowings (79.01) (93.48)
Proceeds from/(repayment) of current borrowings (net) (2,618.29) (872.46)
Acquisition of non-controlling interests (336.88)
Proceeds from issue of equity shares 122.61 -
Payment towards lease liabilities (1,641.01) (1,086.24)
Finance costs (1,198.02) (1,238.51)
Net cash used in financing activities [C] (6,986.72) (3,805.54)
Net increase/(decrease) in Cash and cash equivalents [A+B+C] 1,374.10 959,14
Cash and cash equivalents at the beginning of the period 1,777.08

Cash and casicofiiivalents at the end of the period

3,151.18




Kalyan Jeweliers India Limited

Selected explanatory notes to the Statement of Unaudited Consolidated Financial Results for the quarter and half year ended 30 September
2024

1 The above unaudited consolidated financial results for the quarter and half year ended 30 September 2024 were reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on 13 November 2024,

2 The consolidated financial results of Kalyan Jewellers India Limited (the "Company" or "Parent Company") have been prepared in accordance|
with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting", prescribed under
Section 133 of the Companies Act, 2013 ("the Act”) read with relevant rules issued thereunder and other accounting principles gencrally accepted
in India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. :

3 The conselidated financial results comprise results of the Parent Company and its subsidiaries namely, Kalyan Jewellers FZE (UAE), Kalyan
Jewelers, Inc. (USA), Enovate Lifestyles Private Limited (India) and step-down subsidiaries namely, Kalyan Jewellers LLC (UAE), Kalyan

Jewellers SPC (Oman), Kalyan Jewellers Procurement LLC (UAE), Kalyan Jewellers Procurement SPC (Oman), Kalyan Jewelers for Golden
Jewelries W.L.L. (Kuwait), Kalyan Jewellers W.L.L (Qatar) and Kenouz Al Sharq Gold Ind LLC (UAE) (collectively referred to as 'the Group').

4 The Chief Operating Decision Maker ("CODM") of the Group examines the performance from the perspective of the Group as a whole viz.
Yjewellery business' and hence there are no separate reportable segments as per Ind AS 108.

5 Other expense includes the following amounts of advertisement expense and sales promotion expense which are more than 10% of the total other
expense for the respective periods:

Rs. in Millions
Particulars Advertisement | Sales promotion
expense expense
Quarter ended 30 September 2024 978.79 220.26
Quarter ended 30 June 2024 927.64 178.06
Quarter ended 30 September 2023 455.08 175.01
Half year ended 30 September 2024 1,906.43 398.32
Half year ended 30 September 2023 1,170.11 384.18
Year ended 31 March 2024 2,705.55 847.19

6 During the year ended 31 March 2023, pursuant to the approval of the Board of Directors on 31 March 2023, the Group had taken a decision to
disposc off the two aircrafts owned by the Group as part of management's overall strategy to dispose off non-core assets and accordingly, the fair
value of the aircrafts amounting to Rs. 1,339.10 million was classified as 'Assets held-for-sale’ in accordance with Ind AS 105 "Non-current Assets
Held for Sale and Discontinued Operations". During the current half year, the Group has obtained the approval from the Director General of Civil
Aviation (DGCA) and has sold one of the aircrafts at the agreed consideration. The carrying value of the second aircraft amounting to Rs. 246.46
million is retained under asset held for sale as at 30 September 2024, which has been sold at the agreed consideration subsequently.

7 The financial information for the year ended 31 March 2024 were audited by the predecessor auditor, M/s Deloitte Haskins & Sells LLP. Further
the financial results for the quarter ended 30 June 2024 and quarter and half year ended 30 September 2023 were also reviewed by the predecessor|
auditor, M/s Deloitte Haskins & Sells LLP. The comparatives for these periods have been regrouped/ reclassified wherever necessary to conform
with the current quarter/ half year classification. The impact of such regroupings/ reclassifications are not material to these consolidated financial

results .

8 During the current half year, the Group acquired an additional 12% interest in Enovate Lifestyles Private Limited, for an amount of Rs. 336.88
million, increasing its ownership from 85% to 97%. The difference between the carrying amount of non-controlling interest so acquired on the
date of acquisition and the consideration paid, amounting to Rs. 350.40 million has been reduced from the retained earnings attributable to the
owners of the Company in accordance with the requirements of Ind AS 110 “Consolidated financial statements”.

9 The results for the quarter and half year ended 30 September 2024, are available on the BSE Limited website (URL:
www.bseindia.com/corporates), the National Stock Exchange of India Limited website (URL: www.nseindia.com/corporates) and on the
Company’s website.

For and on behalf of the Board of Directors

:S. lkalyanaraman
Managing Director
DIN: 01021928

Place: Thrissur
Date: 13 Noveinber 2024
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Res;_llts
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kalyan Jewellers India Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Kalyan Jewellers India Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list of
subsidiaries included in the Statement) for the quarter ended 30 September 2024 and the consolidated
year to date results for the period 1 April 2024 to 30 September 2024, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CF D/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent
applicable.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and other
auditors referred to in paragraph 5 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. We did not review the interim financial results of nine subsidiaries included in the Statement, whose
financial information reflect total assets of ¥ 30,960.02 million as at 30 September 2024, and total
revenues of ¥ 8,432.97 million and ¥ 16,935.38 million, total net profit after tax of
¥ 100.08 million and ¥ 265.66 million, total comprehensive income of ¥ 134.20 million and
¥ 300.72 million, for the quarter and six-month period ended on 30 September 2024, respectively, and
cash flows (net) of ¥ 419.52 million for the period ended 30 September 2024, as considered in the
Statement. These interim financial results have been reviewed by other auditors whose review reports
have been furnished to us by the management, and our conclusion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the review reports of such
other auditors and the procedures performed by us as stated in paragraph 3 above.

Further, of these subsidiaries, eight subsidiaries are located outside India, whose interim financial
results have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditors under International Standards
on Review Engagements 2410 (ISRE 2410) “Review of interim financial information performed by the
independent auditor of the entity” applicable in their respective countries. The Holding Company's
management has converted the financial results of such subsidiaries from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company’'s management. Our
conclusion, in so far as it relates to the balances and affairs of these subsidiaries is based on the
review report of other auditors and the conversion adjustments prepared by the management of the
Holding Company and reviewed by us.

Our conclusion is not modified in respect of these matters with respect to our reliance on the work
done by and the reports of the other auditors.

6. The Statement includes the interim financial results of one subsidiary, which has not been
reviewed/audited, whose interim financial results reflects total assets of # 889.02 million as at
30 September 2024, and total revenues of Z 0.01 million and % 0.64 million, net profit/(loss) after tax
of % 0.91 million and ¥ (39.77) million, total comprehensive income/(loss) of € 1.26 million and ¥ (39.51)
million for the quarter and six-month period ended 30 September 2024 respectively, cash flow (net) of
¥ 218.07 million for the period ended 30 September 2024 as considered in the Statement. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary is based solely on such unaudited/unreviewed interim financial results. According to
the information and explanations given to us by the management, these interim financial resuits are
not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
results certified by the Board of Directors.
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7. The review of unaudited consolidated quarterly financial results for the quarter ended
30 June 2024, included in the Statement was carried out and reported by Deloitte Haskins & Sells LLP
who have expressed unmodified conclusion vide their review report dated
1 August 2024, whose review report has been furnished to us by the management and which has been
relied upon by us for the purpose of our review of the Statement. Our conclusion is not modified in
respect of this matter.

8. The review of unaudited consolidated quarterly and year-to-date financial results for the period ended
30 September 2023 and audit of consolidated financial results for the year ended 31 March 2024
included in the Statement was carried out and reported by Deloitte Haskins & Sells LLP, who have
expressed unmodified conclusion vide their review report dated 14 November 2023 and unmodified
opinion vide their audit report dated 10 May 2024 respectively, whese report have been furnished to
us and which have been relied upon by us for the purpose of our review of the Statement. Our
conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Krishnakumar Ananthasivan
Partner

Membership No.; 206229
UDIN: 24206229BKGRBES881

Place: Thrissur
Date: 13 November 2024
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Annexure 1
List of entities included in the Statement

Kalyan Jewellers India Limited, India (Parent)

Kalyan Jewellers FZE, UAE (Subsidiary)

Kalyan Jewellers LLC, UAE (Step-down Subsidiary)

Kenouz Al Sharq Gold Ind LLC, UAE (Step-down Subsidiary)
Kalyan Jewelers for Golden Jewelries W.L.L., Kuwait (Step-down Subsidiary)
Kalyan Jewellers W.L.L., Qatar (Step-down Subsidiary)

Kalyan Jewellers SPC, Oman (Step-down Subsidiary)

Kalyan Jewellers Procurement LLC, UAE (Step-down Subsidiary)
Kalyan Jewellers Procurement SPC, Oman (Step-down Subsidiary)
Kalyan Jewelers, Inc., USA (Subsidiary)

Enovate Lifestyles Private Limited, India (Subsidiary)
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