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Independent Auditors’ Report

To the Members of

ENOVATE LIFESTYLES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of ENOVATE LIFESTYLES
PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet az at March 3 1,
2022, the Statement of Profit and Loss, Statement of Changes in Equity and the Statement of

Cash Flow for the year ended on that date and a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companics Act,
2013 {“the Act™) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“TND AS™) and other
acoounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the less, changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAID) wgether with the independence requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in sceordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
abtained is sufficient and appropriate to provide a basis for our audit opinion on the financial

staternenls,




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of moest
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in

Our Teport.
Sr. | Key Audit Matter Auditor’s Response
Mo
1 | Existence of inventory: Our principal audit procedures performed, among
Refer Note 5 “Inventory” to the Standalone other procedures, included th.. fnlln-'rviu.g:
Finanvial Sistediants. . Db«ta{nadl an um:lmst_andmg of the management’s
process for safeguarding and plysical verification of
The Company's inventories  primarily inventories including the appropriateness of the
comprises of jewellery of gold, diamonds, Company’s procedures for conducting, reconciling
gemstones ete. (“inventory™) and reconding physical verification of inventories.
We have considered existence of inventory 1o | *  Evalusted the design and implementation of relevant
be a key focus area for our audit due to: controls and carried out the testing of operating
1. the high value and nature of inventory Em"ﬁm d”::w“ﬂ’."““]sh oy f}'f"d‘.'“'““'
invotved could lead to & significant risk of loss ::fm g SIR PIDRENL IRMITIOAIC 9
3 entories.
Sriyensery o  Tested the operating effectiveness of controls
1. inventory being held at various locations arcund the IT systems for recording of inward and
across the country and third party job workers, outwand movements of inventory.

= For a sample of locations, we performed the
following procedures:

o Attended physical verification of stocks
conducted by the Company al the year end.

o Also checked on a sample basis reconciliation of
inventories as per physical inventory verification
and book reconds.

o We also verified the cartage of the jewellery on a
sample basis during our attendance at the physical
verification.

*  For stock held with the third-party job workers, we
obtained independent confirmations of inventories
held with them.

2 | Right Issue of Shares: Our principal auwdit procedores performed, among

Refer Note 10 “Equity Share Capital” and Note
11 * Other Equity™

Preferential Allotment:

Refar Note 11 = Other Equity™ and Note 12
“Borrowings”

We have considered changes in capital to be a
fivcus area for cur audit due to:

I. Change in %% holding of shares plays

other procedures, included the following:

. Obtined board resolutions passed for both the
matters.

" Obtained an understanding of transnction taken
place

. Obtained Valuation report from Management's
expert for valuation of company,

. Verified the Accounting policy and treatment
given in the financials.




an important role in  manaperial | e Documented the MOU signed between the parties
decision. to ascertain the future liahility in current finnncial

2. Funds mised and increase in liability Ao
which resulted in material impact in
financials.

Information other than the Financial Statements and Auditors Report Thereon

The Company's management & Board of Directors are responsible for the other information.
The other information comprises the Directors report to be included in the Company's annual
report, but does not include the financial statements and our auditors' report thereon. The
other information is expected to be made available to us after the date of this auditor's report.

COur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conelusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information s materally
inconsistent with the financial statements or our knowledge obtained in the sudit or otherwise
appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material misstaternent

of this other information; we are required to report that fact, We have nothing to report in this
regard.

Management's Responsibility for the Ind AS Financial Statements

The Company's management & Board of Directors is responsible for the matters stated in
Section 134(3) of the Companies Act, 2013 (“the Act™) with respect to the preparation of
these Ind AS financial statements that give a true and fair view of the state of affairs
(financial position}profit {financial performance including other comprehensive income),
cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adeguate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant (o the preparation and presentation of the Ind AS financial statements that

give a true and fair view and are free from material misstatement, whether due to frand or
error,

In preparing the financial statements, management is responsible for assessing the
pany’s ability 1o continue as a going concern, disclosing, as applicable, matters related to
ping concern and using the poing concem basis of accounting unless management either




intends to liguidate the Company or to cease operations, or has no realistic alternative but to
dio 50,

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and o issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect o
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

s Identify and assess the risks of matenial misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from eror, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order w0
design audit procedures that are appropriate in the circumstances.Under section
143¢3%i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls,

e Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related diselosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability 1o continue as a going concern. If we conclude that a matenial
uncertainty exists, we are required to draw attention in our auditor’s report 1o the
related disclosures in the financial statements or, if such disclesures are inadequate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company 1o cease lo continue as 8 going concer.

Evaluate the overall presentation, structure and content of the financial stalements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstaternents in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work: and (ii) to evaluate the effect of any identified misstatements in the financial
slatements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on owr independence,
&nd where applicable, related safeguards.

From the matiers communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected 1o
outweigh the public interest benetfits of such communication.

Report on Other Legal and Regulatory Requirements
(1) As required by the Companies (Auditors” Report) Order, 2020 (“the Order™) issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the

Act, we give in “Annexure 17, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

(2) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
andit;

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of
Changes in Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the boaks of account;

d. In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act:




. On the basis of written representations received from the directors as on

March 31, 2022, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, we
give our separate Report in “Annexure 2"

. With respect to the other matters to be included in the Auditor’'s Report in

accordance with the requirements of Section 197(16) of the Act, as amended;

Based upon the audit procedures performed and the information and
explanations given by the management, the Company has paid managerial
remuneration during the wear, however, as per Section 197 of the Act
managenal remuneration is applicable only to public company hence not
commented upon.

. With respect to the other matters to be included in the Auditor’'s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us;

(i} There is no pending litipation as at March 31, 2022 as result no impact
on its financial position in its financial statements.

(ii) The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, 1f any ,on
the long term contracts including derivatives contracts;

{iti)There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company;

For DIWAN GOSALILA AND ASSOCIATES
Chartered Accountants
ICAI Firm Registration Number: 111881W

N

Hitesh Diwan

Partner

Membership Number - D35079

Place: Mumbai
Date: 07™ May 2022
UDIN: 22035079ATPVDWE347



“Annexure 1" to the Independent Auditors' Report

The Annexure referred to in our Independent Auditors® Report to the members of the
Company on the financial statemenis for the year ended March 31, 2022 we report thai:

(1 In respect to Company’s Fixed Assets:

a)

bl

c)

d

A) The Company has maintained proper records showing full particulars
including quantitative details and situation of Property Plant and Equipment
on the basis of available information.

B) The Company has mamtaned proper records showing full particulars of
intangible azsets on the basis of available information.

All fixed assets have been physically verified by the management periodically
during the year, which, in our opinion, is reasonable hkaving regard to the size
of the Company and the nature of its assets no material discrepancies were
noticed by the management on such verification.

The Company does not own any Immovable Assets. Accordingly, provisions
of paragraph 3(i)(c) of the Order in respect of Title Deeds of the Immovable
Properties are not applicable 1o the Company and hence not commented upon.

The Company has not revaleed its Property Plant and Equipment or intangible
assets or both and so provisions of paragraph 3(i)(d} of the Order in respect of
Revaloation of the Property Plant and Equipment are not applicable to the
Company and hence not commented upon.

According to the information and explanation given to us by the company no
proceedings have been initiated or are pending against the company for
holding Benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and Rules made thereunder. As provisions of parageaph
3(i)(e) of the Order in respect to holding Benami property under the Benami
Transactions are not applicable to the Company and hence not commented
upon.

(i1} In respect to Company’s Inventory:

a)

The management has conducted physical verification of inventory at
reasonable intervals during the year The procedures of physical verification of
inventory followed by the manapement are reasonable and adequate in relation
to the size of the company and the nature of its business.The Company is
maintaining proper records of inventory and no material discrepancies were
noticed on physical verification.

The Company has not sanctioned any working capital limits in exeess of five
crore rupees, in aggregate from banks or financial institutions on the basis of
security of current asset. Thus provigions of paragraph 3(ii)(b) of the Order in



(111}

(iv)

v

respect to this are not applicable to the Company and hence not commented
UPOTL

According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms or other parties covered in
the register mamtained under Section 189 of the Act. Accordingly, the provisions of
paragraph 3(1if} of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given 1o us, the
provisions of section 185 and 186 of the Act, with respect to the loans and investments

made is not applicable to Company during the year. Thus, paragraph 3{iv) of the order
is not applicable.

The company has not accepted any deposits from the public and hence the directives
issued by the Reserve bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies | Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

{vi) According to the information and explanations given to us, the maintenance of cost

(vid)

records has not been specified by the Central Government under sub-section (1) of
Section 148 of the Act, in respect of the activities carried on by the Company.

fa) According to the information and explanations given to us and on the basis of our
verification of the records of the Company, undisputed statutory dues including
sales tax.income tax, custom duty, wealth tax, excise duty, cess, Goods and
Service Tax and other statutory dues have been generally regularly deposited with
the appropriate authority.,

(b)  According to the information and explanations given to us no undisputed amounts
payable in respect of the aforesaid dues were in arrears as at March 31, 2022 for
a period of more than six months from the date they became pavable.

(¢} According to the information and explanations given to us, there are no dues of
Income tax or Sales tax or Service tax or Goods & Service tax or duty of Customs
or duty of Excise or Value added taxes which have not been deposited by the
Company on account of disputes.

{viii) According to information and explanation given to us, none of the transaction not

(ix)

recorded in books of account have been surrendered or disclosed as income duning the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly,
paragraph 3{viii} of the Order is not applicable.

The Company does not have any loans or borrowings from any financial institution,
banks and government or has not issued any debentures, Accordingly, paragraph 3(ix)
of the Order is not applicable.

{a) In our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year, Accordingly, paragraph
3[x{a)] of the Order is not applicable.

{b} In our opinion and according to the information and explanations given to us, the
Company has raised money through preferential allotment and right issue of shares and



has met the requirements of section 42 and section 62 of the Companies Act, 2013 and
have been used for the purpose for which fund has been raised.

{x1) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provisions of paragraph 3(xii) of the Order are not
applicable to the Company and hence not commented upon,

(xiii} According to the information and explanations given to us, the trunsactions with the
related parties are in compliance with Section 177 and 188 of the Act where applicable
and the details of such transactions have been disclosed in the Financial Statements as
required under Indian Accounting Standards (IND AS) 24, Related party Disclosures

specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

{xiv) (a) According to the information and explanations given to us, the Company has an
adequate intemal control system which has been commensurale with the size and nature
of its buziness.

(b) The Company does not meet the criteria specified for internal audit by the internal
auditor as specified in Section 138 of Companies Act 2013, Thus paragraph 3[xiv (b)]
of the Order iz not applicable.

(xv) According to the information and explanations given to us, the Company did not enter
into any non-cash transactions with directors or persons connected with directors during
the year. Accordingly, the paragraph 3(xv) of the Order is mot applicable to the
Company.

{xvi) According to the information and explanations given to us, the Company is not required
o be regmstered under section 45-1A of the Reserve Bank of India Act, 1934,

{xvii) The Company has not incurred cash losses in two consequtive financial years thus the
paragraph 3(xvii) of the Order is not applicable to the Company.

{xviii) During the year, no resignation was received from statutory auditor thus the paragraph
3(xviin) of the Order is not applicable to the Company,

{xix) Based upon the audit procedures performed and the information and explanations given
by the management in respect to financial ratios, ageing and expected dates of
realization of {inancial assets and payment of financial labilities, other information
sccompanying the financial statements, the auditor’s knowledge of the Board of
Directors and management plans, we are of the opinion that no material uncertmnty
exists as on 31 March 2022 and the company is capable of meeting its liabilities
existing at the date of balancesheet as and when they fall due within a period of one
year from the balance sheet date i.e. 31" March 2022,

xx) In our opinion and according to the information and explanations given to us, the
company does not exceed the limit as specified under sec 135 of the companies act,
Thus paragraph 3(xx) of the Order iz not applicable and hence not commented upon.



{xx1) In our opinion and according o the information and explanations piven t© us,
consolidation of the financial statements as per section 129 (3) of Companies Act, 2013
is not applicable to the Company, Thus paragraph 3(xxi) of the Order is not applicable
and hence not commented upon

For DIWAN GOSALIA AND ASSOCIATES
Chartered Accountants
ICAI Firm Registration Number: 111881W

Hitesh Diwan

Partner
Membership Number - 035079

Place: Mumbai
Date: 07™ May 2022
UDIN: 22035079AIPVDWS347



“Annexure 27 to the Independent Auditors” Report

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended March 31, 2022 we report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™):

We have audited the internal financial controls over financial reporting of ENOVATE
LIFESTYLE PRIVATE LIMITED (‘the Company") as of March 31, 2022 in conjunction
with our audit of thefinancial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Mote on Audit of Internal Financial Controls Over Finaneial Reporting issued by the Institute
of Chartered Accountants of India (*ICAI").These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduet of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, snd the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Onur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Cuidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Cuidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our adit invelves performing procedures to oblain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting meluded oblaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of materin]l misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepied accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in sccordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management overtide of controls, material
misstatements due to error or fraud may oceur and not be deteeted. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
fingncial reporting and such intermal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial

reporting criteria established by the Company considering the essential components of
imternal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For DIWAN GOSALIA AND ASS0CIATES

Chartered Accountants
ICAI Firm Registration Number: 111881'W

Ik

Hitesh Diwan

Partner

Membership Number - 035079
Place: Mumbai

Date: 07" May 2022

UDIN: 220350T9AIPVDWE3AT
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Parthisiam Am As A Al
Alwi Marah, IEat Marh,
Notes 2033 Tz
Birpas Hurpeem
Ban-Cument Aweris
Targelib- fnnrin
Fope iy Mk i Equigreeri a VT Ean a5 R e H
Iimangite: Azeris
Webaiir Drerkopmmm, Digral Canient & Welal 1 lofraedia | FAGA A 21,740 3328
Crpital Werk In Prigrss a 2410488 bR
Irimatmis e L] [ R ]
Dhlirrend i Bsaet fiet| 20 LI A5 AR
Totnl Nan Curvanl Sl s 1. I6T 074 ol oas
Cufreat Assnin
hrroen boeres -] TTETIA S TR O3
Feriancml Anazis
‘Trade Neceirahire " TE, 16 540 i, A
Carh mml Caah Epayweine T 57,508, 864 HA.IpE ndu
Ltfer Flrserial dasons & 2,808, 7DD 1 4G sn
Cunrert Tan, At (i) 1% LR T H S
£lier Crirrrtrt Anmrtis @ AT, 188 K TR, WK
Tatal Cmrent Asssda 193,510,484 [CETEoRT
TOTAL ASSETS [T ] TR
A4 I9T, 92 7B MIE
EQUTTY ARG LAANLITIES
EQUTTY
Eipally Hboere Capital 1o LECTIES 2,453, R0
Crihar Ry Bl 191,881,702 LS R
Lol Fia000 [ TR TLER
LIABILITIES
San Cwrrroi Lishilces
Lirigd Teerri Borvoradtrgs La EEAE] BT
Priwis s LA AR Y 4,358 773
Ol TTE 194 AR PTD
Folal Hen Curmeak Lesbilities 264,405,190 ETREI
Corram Llokifnil s
Fiemracial Lintilites
i g LL] = 1,835,000
Trde Pavwdsbay j1.] TO,#LEA5L 0o, 212, 507
Chbedr Frinesil Lini i La - = 00,128
Chileer Cuireen Lintulities i BT, 54 4E NI
Fardaiarm 1] TTAGL 1B 30
Corrent 1ax Halidivies | ] - TEO AT
Tatal Cisrsni Liskhlllides TR, B ENETRE T
TOTAL EQUITY & LINSMLITIEN TR T B 1A%, TR, 505
Eormmary of S frmds Aroouniing Polices i
The saccanipan pig notos s 8 wiegipk e ol Ao el
Efwiriernia.
For TIMOAH COSLLLS S ASSINCTIATIN, Fir and i bekadi of hr Mo
Chartersd Areomnismbs M b EHCIVATE LIFESTYVLES 531
Reginponan Ko FLIEAIW ﬂ-'li
sy 46/527
Pamser, Fhibailed Jamii Higétrii
Memberanip Ma 15010 Aiecior Drevainr
Murrial THH: bATARA =S [MICRLELS S SR
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ENOVATE LIFESTYLES PRIVATE LIMITED
QI BTARDIMHARX) LOPTC2 1 Lase
ETATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE TEAR ENDED 3187 MARCH 2023

oS Ve For The Teir Ended
Alwt March Bl wi Murch,
Wistes aoas 2021
Rupecs Rups=r
IRCOME
Revermie froem e ratas a1l 1,412,106,223 HES 41 290
Hher Incosse - | 3077 200 4 679350
Taolal Revezus ([ TATE Ta  #33 B
Cioant of Maw Mpyieral Consused and Traded Goods
EXPERBES
Cogt of Goods Beld
Crat ol Baw Maierial Consimead - | 115,300 4464 215,300,513
Purchas: of Traded Goods B3, &08, SO AHD IR, 300
Chamnpes i invenledes of Piniahed Goeds, Traded Gonde
uned Seml Fimiabed Gocata a4 <38, Tl NI 0 5,0, TS
Total Cont of Goods Sold T 1,09, HEE1 ;
Greas Profli FI3.826 018 L7330, 504
Employes Benefiis Experae 1] 127,340 493 51804197
Plissireer Coaia 26 B.7&6, 847 2 B30 ISH
Degrecintion ard Asmurtimition Expenacs 7 17.30m, 238 GUETE, 140
Other Expenaey 28 191006, 508 B2 661,570
Tetal Ecpasans |11 Y ¥ . P
Frofit | [Leas] kefore Exceptlonal [lems (I-L1) | UM, B2, 600 13 547, 0aOn
Exee pronal Toeins - -
Prodls | |Loes] Beifore Tax |28, 512, 3605 J8.747 000
Tax Expenes
Cuirrent Tax - A.07H, &3
{Exceas) ! Shnrt proviwion for eurlles vearn [¥&E, Do)
Pelerred Tas 12,362, 108} W24, )
Total Tax Expanes 12,382,108 - 3R H45
PROFITLOES] AFTER TAX — I&TEn 5] T ATS AT
Farmimgs per cquedty share |momdmal ralos of shars
ks, 161/~ |Frevwious Yoar Bs. 104 -]| e -4 G
Bumsnury of Sipnificani Accounting Palickes 1
*Teve Oguare for the year ended 31 Mareh 2022 snd 31
el 02 ) aee the sudibed figures
The uceumpunyicg noies ars an incegrol part of 1 Bnocial
winbemenns:
For DIWAN GOSALIA & ASSDCIATES, For nnd on bl of the Basrd Irrchars
Chariered Accountants. _,[rlr ENCAYATE LIFESTYLES LIMITED
Firm Regebrration Me: L8820 b
1]
T
[FTTESM Dawap)
Marisize, Einlnglad fain TMiin
Membership No. 2507H Hrector
DN 95285660 TN QBESFURGS

Muznihea,
Drate: O7ch My, 2022
UTHN: 220250 TPV DR E34T

Dnte; 07k May, 2022 Duate: OFLh By, 30123




ENDVATE LIFESETYLES PRIVATE LIMITED
CTR: UT4#S00HHINT0PTO ] 1853
hnmwmuwmm:mmmalﬂ MARCH 3023

A. EQUITY SHARE CAFITAL

Changes in Byaity Skare  Reststn balapos ot Changes
Balanes sx 41 16t Apeil 2021 Capltal diis ts Prisr  the beglaning of the  share H“.:I'“’ T Balence un ot 318t
Furtcd Errore currant year the year March 3033
3,453,680 - 3 A93,680 320,730 3,831,300

Changes h Zquisy Sham  Resiobe balunce ab the  Changes in agilly

Balasce aa ol 1=k April 2020
Errurs

Capital due o Priod Pevisd  begineing of the

sharp capiial Surieg

Balisiis: i nl 31w
Mureh 2031

[resican year Lhe proevicogs pear
3,300, 530 - 3.0, 560 1 S ERUFR T
. OTHER EQUITY
Equity component Reserves and Surplus
Partioulars of compound Total
financinl Instrumants
BN el Parn
_ Preminm lage
[Falance as at 151 April 2021
- 149,807,842 |84 205, 20E] G T BEY
Total Comprebensive Income for
the curresit r BIT AL, WT [E S RETITH] i16.850,253) 126,099, 145
Balance as at 3ist March 2023
13T AGG 95T 164, 530,243 | N, 26, 5] 191 A0, T02
Equity companemnl of Reserves and Surplis
Purlstiders compaund financial Securitics % Tatnl
.- instru ts P elalned Earmings
Balance as a1 §at April 2030
= LA%. 549 843 {118,580, 135 M 268,708
Tatal Comprehensive Income for
the current yesr - 43,000 31,475.550 31,537,030
Bolonce as ot 31et March 2021
209, T47 6N0 (15 BRE AT a5, 7l 58y

For DPWAK GOSALIA & ASSDCIATES,
Chamnerat Arcoimianis
Firm Rgpinirulos Mo- ] THB LW

%

(L e

[HITESH DI'W AR
Pariner,
Memberatilp Mo 35079

FMumbal,
Diane 0Tl Bay, 2022
WP 12050 TS TPY R T

For arsd oni el of the Bourd of Direcinrs
fer ENOWATE LIFESTYLES PRIVATE LIMITED

Rupesh Bohulal faimn Samgay Baghdmman
Direcior Direcier
DOIM: 05BE5555 OIM: GHRIUARS

Datic 071 May, 2022 Date: GTch oy, 20232
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ENDVATE LIFESTYLES FRIVATE LIMITED
CIR: I RiWH IS OFTCI 1 1850
CAEN FLOW FTATEMENT POR THE TEAR ENDED 3 Ui Marcl, 33k

;-I.H Y
RO L-RE 208031
A Cask e dm ———
Wt {leset) ' sl Lo (mee bt witer mocrprinnal{ eoinaaninmry e [EES FERET T8, 187 505
Agdpintiakiidd bai
Fgur | dalal Ak Tassliin) Exprmrs. 17,209,398 AT, L
Firraial Crai 3,7, B4T I L ]
Frmanim for divas b i | okl nwmi e ek 5 T ]
lideresd e (AR T (R
Lims v Bade ol Froord Apmees FERRE
Dproatiag prafll badars wedkisg sapstnl changes ERCEET T AT STH
Adjsstmerts foe choeges i surkling vepiis ;
-Fi:mmimbm:h Truaks Eeifiraiies - o TR LR, f8 1§
- ECREA R e Lrrvenmiviries SR F14| BTN
- Iﬂlmmmmpfmm 4,701 541 Ti 4, e
+ INCREASE FIPCREASE i@ Oier Curmeni Liabilijes LLEFHREC i ik hl
+ INCEEASE ORCREARE i (Beer Fissciad Labiliies (LR TS AT, TR
RCHEAID) DECHEARR b (eier Fimmnrsd Arsris (RN Ry s]] [ s ]
+ INCHEASE] IECHEASE i Dalasy Cisrer Ansrin FATE14, &1 (158 ERL-H
+ INCREASE )| DECHENTES in Frossakins LT, BT 1,000, 268
TRk Geabsidibed Frwem {Hporadiomy %1, 38,3 17,9000 807
Lesx leceomr T Padl Ti L1} 13 AT
Hai penly flrw Ben sperating astisities =7, 13,1 55
B Cash Mow fieo Iovesilag eotisgieeg
‘Capiial Bapsidi nire s for purchass of Trojsny Flst amd Bppnan: AL RN T ETRT
Privesd P S @] Fiss] Sanria Bl e 4,773
reveTEe i Fumed Fuisl i D21 Bviny X
ezt lnoame 1,101 083 BE ]
Eat cask waad b iresuling prilvicies pl-.ﬂﬁ.u! 1000, T 1}
£ Wmsh Mew Seen finarcing sctbeitian
e Fukl |8, T T i3, HILLO0
Prowesd s (i Waie of Equiiy NE, 21 b AL
TEW | Dmaiam of Paar iy P i3 Bty Share Copiie of Re 328710 sah Share P i of Ba 14752400
1LY | hmors of Partty Paid up B iy Shaie Copival of B 190000 with-Shane Fransdn of Be-S80H]
Frocemda from Chesnind ity Ceims =l [ alizg; Firsasadal [jstoo s |Frefrrmce Shaia| BUT A T
Proreeds ran Lineg Teran sl Slan Teem Hairviding (Mot FLELL A S
Wat caxk ussd In Nesssing sileies iRTALTaNF TR TAE
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ERDVATE LIFESTYLES PRIVATE LIMITED
CiR: UFaI0MHI0PTEE]L 1653
HOTES TO FINARCIAL BTATEMENTS

HIONIFICANT ACCOUNTING POLICIES

fal

i

Background of the Company |
Epgwnte Lifescyies Private Limited (the Comqany is s private mted ompany dimsciled & hendgunrmered i ladin
T [ Incarparated urder the Compomies Act, 1956, The company is the subaldiary of Kalyn Jewsllers India Linised

The Company |s Isvalvid. in manufacunng asd sale of Gold & Diomond Jewelliry and accessories throagh e
commerce olatform.

Baxiz of Preparatien:

T firanmal sintemesils of the Company comply 9% all materinl pepects with Tnidias hercenring Sandsards Tnd
AE) nuntified under Section 133 of the Companes=s Act, 3013 [the Act) [Compnnies {ledion Ascanting Snodords)
Bules, 303151 nnd oiber seleva orovisions of 1he At

All gasets @nd TinkiStion nre cisssiled us cumem or por-curmend s per (e ceempang’s ol uperaileg vide mnd
ottrer CTHEGID %t ol in Schedule 11w the Compunsn Act, 20013, Based an the nutyre nf prodices oed e time
hetwern the ooquisition of aamets for processing and thesr renlisatinn s cash and eash wquivalem, e ceshpany

han neoertnined it8 eperating cysie ss 13 months for e porposs of current; non-eurrest clpsifcabon of pises s
Hiwhitlwa

Tt Enunrinl sacensenis have been prepored under the historical cost comeenglon on en scerusl Besls for e year,

Lac af eatimates

The prepasatlun of the fnnnciol statemenits i conformery with Tied AZ requires mansgement to mske fudgmenie,
ssilmees nod dssusptions that afect the applistion of acoounting pulicies and the repored amouikis of nearis,
linbilizies, ncoene and esponmes, Actosl results may differ fom these esbimates. Eevimsates. and wnderhring
mazumplinns sre reviewsd ol oe ongring base, Reyisions 1 scoounding retimare are recognised in the periad in
which 1he catimales are revised and B eny filure nernds sffeched.

Froperty, Plant & Equipment -

Property, plant and squipment are stated ot cost of soquisition, inchidEng any atirdrtable coal S bringig the

astel o its working mordition [or (b intended upe, Iees scoumulated depreciaticnf amortisation aml mpainmens
nma

Depmecaiin 8 provided ot sirxight fine meibicd over e caliminsed usefal 5 pa detrrmiloel by mumagement whick
ia in ligwe with that prescribed under Schetule 1| of the &1, Depredation is pEowidiel on 8 pro-mis besis e o

the moath on which atact ia resdy for aee. The weeful ives non reviewed by the masnagement af vach (oancial year-
fril and reviasd. iFanmronelaie

Iirlangible Azsats
Iniangille usdeis comprisen of webnite developerest, digitad roojent & website Inbemedis aed are staled or cost of
arguiniiin less accumulatcd smortizstion/fimpairmesns [nss. The assels sre smorissed on & sralght lns basis, over
n peiringd nf 3 vowrs.

Invenieries:
Lveniories which coenpriss of maw mnterinls , fraded goods, fnishod goors, semd finsted gods snd packing
matrrade are Sameel 40 ol o Barkel Vel whirheier 18 laasr

I determiliang Che cowt, achanl ot (6 deed

Farsigs Currenay Transsctloss |
Fereign currency tramactioms are reeorded in the meparting cureency, by spplying io the foresgn curmersy amein

the enchange raie briween the repecing nurrency anid the foreign eurrmcy ot the date of the (masaciice.

Rewesius reoognitlon

Revenus from male of goodi In the course of ordinary activitles 19 recogaibed when properiy in the gueds or il
sgrificant risks and sewands of theis ownrrahip ore tmnsfered 0 5 custnmer and oo sgnificent Erertaingy
enintn regarding the amoant of the cormiderntion that will be derived from the sale of he goode und regarding i
codlection. The amoond recogaissd ae pevenan i mchinive of goods e services 1ax (OSTY, and is net of rehams,
tracke discoanis and cuantioe dissginba.

Empboyes bamelits

Providenl Find Bcheama

The Company maken specified monthly coetribuotion sl with emplopoes coniribation ewads  Emphoves
Priavldedir Puid acheme.

Gratmliy Soheme -

The Cutnpury's grtuity benefit scheme s d=finst benelt phon. The Company's ret ohligation o respect of o deNsed
benelil plan ie mlmsisied by estimating ibe amount of future bepefie that esphpees bve esrned in et b el
mrrvioe in the curpent mnd prior penoda ; ihat benet i discouated 1o delgmmone it present waloe. The calrulathon
of the Company s obligation under plan b performsd aneually by o gualiied iodeperd ent

Fair Valus messarsmesns

Fair value of cush und shori-term depoaiia, tmde and other shori term recefvabies, tfrude payshlcs, ober current

limbilities, short teem loane foom banks and ether Ansncal iratitutseos agprocmmste their carmying amcams largsy
ke (o whaort Ierm mihurities of these Instromene.

Provisions and cantingent Liaklities

MUNMBAI ||
r'll.'_-' i



ENOWATE LIFESTYLES PRIVATE LIMITED
CIF DT 900MAS010PTCI11692
MOTEE T FINANCIAL STATEMENTS
The Company cetogniaes & provision whes thers iy n presest obligation as 5 reslt of & past mrent, i s probatle

that an mutflow of reimusces will be required in sttle the sbiigation and in mapect of which relinbie sstimate cn b
rampha

A dsclare fnr contingeny lokilsty is mode when there s o poasitie nbligation ar o present ohligalom (st may,
but prabably will not, require nnooutfloe of rescurees. Wiers there i o jininibiln oblsgation or o pressnt obligntion
Enil 1l Nlivlibewd nff mn i ol resnrerees in resame i LT T A P P —

Earnings per sharm

Basio enmings per shore s cabeulsted by dmding the peofit stsribsrable i owsees of the Company by he snightsd
aenraRe nunher of sowliy shores outslarcing during the fissmncial vear,

For the punpose of csleulabing dilucsd ramings per share, diluded emrmings per sbare ndjssin 1be fgares usmd 1n
the determinntion of basie camings per share e bk o acooant the sl inoome fai eee ul inbereat oo ofhes
finaneing costs smovated with dilulive prientiel tquity ahazes. and fhe weighted sverage nomSer ol addibonal
ity aksires that windd hove bean sutsianding sssuming the canversion nf ol Eusive potential pyulty ke
Cash and Cask Equivabents

Cash romprises casé i band and balaniss with banks in Curreni Avcaunbs. Caikh equimbenis are sher e fwith
i arigizal matiarity of throe swnthe or less Deen e dxie of nopulitia], haghly lgald snvestmenin thar are readily
coertilds inlg knram amounts of cash and whieh arm sshjecs o os ingignificant risk of changes in snliss

[neome Texes

Incrme fax omgHee of current 1os und delerred o,

Current Tax
Curtont Tax comprises il expecisd ton Biatle or reveivable o6 il lmanble inoome of lees for (e vear amd @y
migusteemd i the tax paysble or receivable in mospert of previous yenrs. 1F is measured teing tnx THIES fed b

lws) Enoeird ce susetancively Enoeisd by the repaorting date The Company offssts cusrent oy neden o etarremt
£ux lishilities, where i1 bas o legaTly erforcnatile righit to e off the recognized amaumt and where it istends siber to
wriils 00 8 net basis or to realise the ssaet and lability s ooty Sl et [sdgmenis are Evedved in
ealimating budgeted peolits fi the purpose of puying advance fax, defermining the provislon Tur lncome faxes,
including nmount expee mel i be pabd freearded for unoerinis pesitinn | Refer Mot 194

Owferred Tan

Diferred tax is recognized o sespect of lemparary difference hetween Hie (itsying umoants of assets ased labilises
fox Bnanciul repesting purposes and the cornesponiing ammists used for Baoatlon gruepsees, Deferred 10X ks alsa
recognaved Ini respect of cmrried forwnrd s lowes and inx creditg, The company nsseises sbether Sasnble profiia
will he availalis agsingt which it can utilise n deductible temporasy diference, it considers whishor tax |
restricis the sounce of tuxsble profibe agninar skdes it may male deductiona i the meveriol of et dsduciibde
Eenparary difference. Belerred tax nescts are reviewed al mach reporting daie 10 seasacss realization, DEfered fux is
Frniirnd a4 lbe tox rabes that arm expeoied 10 apply o the peringd when (B usset i reabiscd oF liobUity b seiced,
Estirsd i ghe I that hove been enucted or pubsimtively enacted By tha ropordog date. The rremmenbiloy of
deferred LCOME bk nearts in based of sstniates of 1axshle income anid Uie perind over whiich deferred licnme tnx
amarin will be resivered. Aoy chanpes in futsre tccshle fnooome would Iimgsast the reeororabiitty of deferred tax
Beaein. [haring the cisreni perind, the compasy has incurred |oes due o skl defllee b ssset o besn retueed

Flasncdsl Instrumenit
As per fnd AB 33,
A financial INWIrUMens i sn equity instrument rither then o Enancial lnbidiy I sod ey i,
#| the instrumens iecludes ea eontrachonl obligatine.
i} 1o deliver caals or another finanoal aseat fo Gnother estiby; o
it} m eachange frsncial insbrumerts under unfaveuralie conditoo,
b o it weill ber weriled In thie dsuers ows equity iInsfrumensis:
if mmnn derivative without & controctioel shligsiion o deliver o varalie auner of shares,
li} @ devivalive thal will be seciied by exelmnging o figed amount of casl of esalkber Enancinl aaset for & Axed
mamber sharei
Gnee bath the abive eanditione are o mat, (ke orelermee il i reneed linhilstefinansal qees.
!

feomiting treatmend and dischosse us per ENO AS 100

Acocading tu bl A8 104, W lomg-1erm Jeas of reesivalie thot carris no nerest shoudd be reccpmsiaod et f=ir valar
mesiired & the present vah of all fwtare cosh Feceiprs diseeansed waing ihe prevailing marker raie of Eeres) far
smilar lrstrustent feurrency bermdebt imstrument eoc| with o similar eredit rating. Any smount lent )/ borresed
exceeding (e falr wahie of the Inan shauld be aocounted for seoording 10 s ssibaimnce wrder nther applicahls Ind
f {Parn 31,1 The diffefence hetwnen the fir valus of sach Inan and the preceeds shoull be recogrised as an
inereaar in anvesimeni in subsidlary fin sepersty inancial stnbements of ithe pareil) aml an equity cmindion jin
seprrain inapscial stainments. of the subaiiom).
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EROVATE LIFESTYLES FRIVATE LIMITED
CEM; UT4S00MB2010PTCTE [483

ROTES TO FINARCIAL STATEMERTS

A4, Capitel wedl in progress showld kevs below dleclosares for cwrrent asd
previo yeass:

For capital-work-im progress | Intangible amsets under development the follewlsg
nutegnries are mide

A} projecis in progress

.ﬂ.phi.ﬂ!_ E'rl':u e Leloer

Farticalars

Aa hE As AL
A1t Maraoh. Abmt Bagch,
J03A 2
Rupsas Hupess
Capitn] Wark In Progresa
Lesh [ty | Yeur 2410485 a72.547
=] vea & Leas thiarl 2 Yois
& 2 yrur & Lewd thamn 3 Year
klorn Than 1 Years
2810, 4065 ITLEAT
— e ]
4, Investmeants Am AL ETET
Siml March, 31ak Morch,
T3 2023
Fupees Rupees
Tawestinmits in Mutusl Fands - Quotad
D Lguid Grosth Fusd i DO, D0
[Winits ws o DL 00303003 0 | 473616 haring
markes value Bo 61,14, 004 )
5,000,000 5
B. Ieventorian [valsed st Lowsr of oost snd Am it Al AL
nat reallashls walue|
Flmt March, ¥1a1 March,
2023 203
Bupsrs B
Hiaw Mitcizals I7,935.3T1 LA0%, s
Fackang Matreinl 4 533,108 A4 3T
Eemi-Fininhed Goods 35,988,030 FA020, 560
Fimished Oola 40,974,314 A3,303, 35
Temtled Cewdn 54 005 A0 20 R0 BT
171,713,042 108,775, 038




EROVATE LIFERTVLER PFRIVATE LIMTTED

CIF FT4s00MER010PTCR 1653
ROTES T FINANCIAL BTATESMENTS

AR AL
. Trade Beosivabiles = dist Maseh, 2002
Fiugo e Izpeea | Rupeis Rupoes | Hugees E-r"":
= = & Muntha B moniks -1 year| 1.2 yanm 2-0 yaars| Mobs Lhai 3 Total
Uniizputed Trade seceiables - conmd e Ta,0H2, 065 1,347 &k 770,821 116,548 3,768 T, 159,547
Unalisprutod Trade Beteivables — ronsidered Gmitani] - . 3 = Y
Traie Beewables monsidered good : 7 H
| Bmputed Trade Hecrvaliles cansdered deateial - . B
L Proreis bn (or diestibal dabria . " N -
|mfnﬂ-ﬁ—¢m Diedit Balauces = T, BB, 068 1,347 645 0621 115,598 3,708 70,159 543 |
A5 AL
1, Trieds Fismaiien - dbat March, HMITi
Fhumbl Rupees Respeta Riapesen frjsees Rupérs
‘. = & Manths] & monihe -1 year 1-3 wearal "5-3 yrars] Ware than 3 sears Tatal
Uncmperied Trads recelvabibes — conuidersd gosd 34,068,550 230,255 1h3_3%0 R - 24,7578
L iptem prarierl Trade Heoeivailes = comidensd doubisn) . . =
Diispruted Trads Receimhies comsideied guad . L
Crispruted Traile Kecsisabies ponsbdered doulbifis - -
Lews: Fravimun kar doubiful detis . H " ;
Trnde Rederetice Dohh Balascrs T ETTRET FENE 16, JUR 7,820 EENITERY




ENOVATE LIFESTVLES FRIVATE LIMITED

CIN; T4 00MEI0LTCT] 1892

FHOTES TO FINANCIAL BTATEMENTS

T. Cagh ond Bask Balinees -

As Ab fm A
Alst March, dLme Marely,
2023 2021
) Rupres Bupe=s
Caak and Cask Equivalents
Cash on hand 116,834 05,5675
Balances with Hanks:
Bank Halancea In Cusrent Aecaunts 28,452,030 23,333,074
Oither Balaness witlh Banls:
Bhart Term Dank Deposiia 38, S, 20000, oo
Totxl 87,508 554 33 2E8 H49
B. Ciber Finanolal Assets
AE AL An Al
Jlek Morok, 31wl March,
203232 2021
= _ Rupees Ryipoue
Epcarity Deposits
Umnaeeered mnd Conzidersd Geod 2 409 T00 1,350 A1)
Total 24,09, T00 1.3 50 000
G, Other Current Asssts o
HAn AE Ax At
31sk March, J1s1 March,
033 M2l
Rapnes Rupees
Frepaid Expenses 4,003 905 1,524 3]
Sales Tox Recenmabies - 171, 664
08T Rreceivabie 27,760 361 15,907 235
TCE Recebvable 2,084 8235 1,508 102
Mhor BEecerminle 3,851,330 IE015
ST Aefund Chabe Beceivahle 29 816 505
Total !T:IHE 29 871,200




EHOVATE LIFESTYLES FRIVATE LIMITED
CIR S e MIMHI0TOFTE2] LB
SIS TG FINANCIAL ETATEHENTE

Iﬂ.lhmﬂulm
e Az Mkl
Dilsk Marck, Lul March, 2031
B
Rupses Hupess
Aiiifatleed Alser Capiial
Euguily Sfarp Cupikal
40D, 03 Equaiy Shares of Bu, b rach A S B0, 1 DO
&, (ea), Ll 3, D0 1500
lnamed, subscribed sad Bally paid-up Eywity Ahar Ougirs]
B B2, ) Raiity Hearce of Ba |9 cach Pully Paid Up JE31.300 M SR
revidas Fedi 540150 sharesi
1% 4,02 580
ta] Besensiliabion of the Eguily sharss amstasding ol ibe bogmning ard ot the s of U Teur
Tarihsalaas m wA NEnt BEsrck W? w0 -'lq_‘h_J-LE
= M Fupcas LIC] Bupeds
Erpaiiy Bimmn =
At et brgirming af i%a Vaar
&, Fully Faidep syuity vharss of Aa 00 sich
AARZEE Bgudy whmrew of Ex 10 - ssch fals jaiil up [Pedous veore . J89250 shaies| 4B 35E A,4%3 ka0 |, 3 | AFTSED
B Panily paldup sspainy share of Ba LD asch
Owrreret Yrar : 86 [Presisain yaar | 63008 Bty nlares nf Pa. | swoh fevwirg puil p vl B 850 - | R0 A1 D
el durieg the Toar- Equily shass of Ba 19 oech ot @ prominm of R 453 per shars on cighin B1,ATS 135730
Puither Called up & Pldl up duing ihe Year
Current: Yamr; 8 (Previcis yee o 1, G040 Sguity stores of Re. 0D ssch iy puid up shere, - . (Rl 143, 0
wpekdiiamal cull mavery of Bs.l ﬁhwi“mﬂup-ﬂmmduﬂmlhf:r_'ﬂhm‘
Ao . il e wiais]
Ak This @nd o U Fess
AR, 20 Wity abares of B 107 cuch fully paid o Prevbias prar 397,058 share Rl palsp ELERED 341,000 L B AW, B

18] Taremal sighls mitached to Eyuiry el

il 3 s Murch mﬂmrmprEMluﬂ;nmrl—i“mh-mll:nmpwm_.[
[arw wnluz Ma. 30 felly pasd

Eails laibei ol utly paid eopdiy stars carrins sk v aid i eetilbod e dividmad ihai may be
reuipnrdrd by ihe Booed of Doectarn., which i§ silged) 1 the sppraal of S atess btk b thie
fenum| Cemarel Mssing Parity pakd ap sojsily sberes shall mr corry anp vwotng cighis 1l e sane
e fulF pakl op e ikl @t Aitides af Assscamon of Comgany

In Dhie aiemni oof Lrpilebwiioin of 1he Crmpany, s hakisie ol iy wherve will b enified o e
remmnmng ammis o e Cergany, s0er msirvenog of sl preferenim] smerome. Tes Asinbunss s
b= L praperTiod 1 s wiifdber oF parly ahares beld and ihe pekd op sk of shares by lie

# fariw b obis

lel Deialls of sharakoklars hilidlig @ede ass 5% sbares in the Company jos par cha regisiar of mesibers af the Cappany| are ss undsr |

‘Wamn of tha Cquity Sasrtbalier

A ul A1ak Marah, 9033 Ad i Lok Muecs HI1]
s, iof Sliares % belding in ik Hwa, of Bharsws W judding i the

claas = T
Fauiiy sluarnn o Ba 00 - ol Bulls skl
K¢ Rupenh Jain 7,30 1800 4 248 ¥ S
Halpan Jeesdsi dia L a3a, LG HE DO 174810 CTE
Toial Srarctalding sf Tha Cammyars 184,140 10 RION L] i
Mama af Las Egaity Sharabaldes A wt SEat Marah, S00F Au e Vlat Elarch, 2051

Aow. of ks % baldtag In s Ais ol dheers % Enlding i the
class

class
Eauity phamaul Bo 100 seih fole b
Bumen af Tha Promote)
iy Paiprak dwiis
Ahmres heiil @l | Deggiig ol e Fear FLEEL] L e E1 7 T T
I e Bl & 1 el ol 1 Peai AT %8 A v il dAE T Dife
Chmrge m Fmrleiding p - 1348 48% O ETT
Teial Muarrimalng of Nie L N T 3541




ENOVATE LIFESTTLES FRIVATE LIMITED

1. Drilees Bguily

A Ehuro Fremium [Equity Sharma)

CIR: UT4000MHZ010PTCIL 1642
RNOTES TO FINANCIAL BSTATEMERTS

An AL s AL
dimt Bearch, Flnt Masch,
Jr b A3l
Hupeos Hunees
Balunes ab Lhe begimmmg af the wear 1% K07 840 145 249 R 3
Al | Balaree premum of Be 451 =y shiire un F2ETI Bouity Snares of TP A0 AH.A00
R, 10 gach,
Balance af the emd of the yoar LG4 600, 348 145, KU T 542
E  Inventmant By Holding Cempuny
Aa AT Aufd
31led March, Alai Harch,
2033 131
Hupiss EupEny
fal ol 1B of the yesr
Depmied Bty Campaneni of Compesanilng Flisa ekl Iestrumenis
{Prcfreaen Shares| LIT 48,007 %
Mulamce 81 tha wnd of The pasr 12T 468,807 z
e —

Hude | Buring the Yoar, the company imund 9590585 004 MeeCumuleties Mooy Participsiing Brdéemille
[Frrfioremcs skarss of R 10 sl j=i ahare ol the premium of Fa 190 g dhare Fully Pasd up. The preference shire
are redeenmble 4 & movimune rate of Be 300 per ehade @ the omd of tem vears from ihe dete of sfimime.
dorardingly the Hel Frasem valus of The medempiinon ameusd s censiderad a8 bormreing and the dilferescs benepon
Eunum Prire and boriewing aivount s comeidervd s Other Equiny in (e Company,

C Profil & Loz Afc

A At Aw Ai
AUt Marah, Tlme Waroh,
el anal
Rupei-s Hiapoys

at thr by p ol the year 4,1 IS RG] 175,550,135
Prufe | iLied) dor the Feair e, 180,383) 21 A4TE RS0
| B0, 348 BaBy |, 105 JRE|
Other Equlky A « B = T} 181 891, Fo2 ni, T 38T




ENCVATE LIFESTVLES FRIVATE LIMITED
CIF: UT4G0MHIN 10 TCa1 1892
BUTES T0 FINARCIAL STATEMENTS

An AL fin Al
Alal March, 3w March, 02
]
_ 'IIIrI-H Aupises
Long-Larm Farmeieg
Freferenca Shared - Fan Cumulskive Aoo Particpating Redeemabie 01, B, 05 i
fuekd: - Prvvisbon. far Inieres) Pavable on Redempitan 1,790,034 L
54331087 -

Kot || Burmg the year, the company meesd U20885 0,0% His-Cumidssss Man -
Pari paling Aedeemehie Frefenmor shasrs if B4 .00 cach prr st a1 the piesnum of B
190 par ahare Fully Fakl ug. The preforenes shisees e redoomubie s o0 masims faie of
R 200 per ahare at dhe eril of 1o v Smm this (et dete. Secardingly the e Pressii
Wl uf the e pnn ssoin s cesidered 5 bmeseag mid the diflrenes Bebses
Uit b Frovw wnad b g wescnt (B 8,08, 30,000 - | b sanskdered o Daamd 0 hee
Equilty in ihe Company and che sane I boon showm in Gihe Esgpity. Thee searmmpary bin
Ferogieed nabanal tmarest @epansdiluee Wi 11 pa o b proesded sn YO Bt o
Hidloh Al ndtue ol BoerasAng aampeienl with ihe Radempcos Yalue ul She tna of L0
year, |2 e duir of Hrdempicn af Prelrienss Shnm

Detaile ol sharsheiders hobitng meow thas 3% shades in 1he Comguoy (s per ihe prglaber of memSars of the Campany] are s sl

‘Wame of the Equliy Rharsaniser Aa af Wil Bapch, J033 A% il 518l Mharca, 2001
Wok, & Shares % baldlag I ths Mus. wf Theews % babiing in b
vlans clum

0, 1% Foa-Cumsieires Ban -Furtloigeiiag Resamadls Prafarsncs siases af B, 10

warh

Er Eyreli Inin

Babywn Jewelbay frella |5 PSR L] NN




ENOVATE LIFESTYLES PRIVATE LIMITED
C1M: UT4900MHZDI OFTC2 11653

NOTES TO FINANCIAL STATEMENTS

13. Provisioas- Non Current 1

As AL As A
F1at March, Flst March;,
2023 021
Rupees Rilpean
Provigion lor Grataity-Mon Curerent 6,451,269 4,358,773
Total G451 269 4,.:‘|£HJ'|' s
14. Borrowings :
As At LERT]
Z1ai March, Ftst March,
2023 2021
Rupees Rupees
Unsecured Lonns - 41.625,000
Total a 41 B28 GO0

I ——— — L,




ENOVATE LIFESTYLES PFRIVATE LIMITED
CIN: DT4900MHI0LDPTCIL 1652
NOTESR TO FINANCIAL STATEMENTS

15. Trads Payakles : | Ruw Materia] and Traded Ooods| i
3lat Marchk, 2303232
:'IEEEM Lass than i yoor 1-2 yonrs 2-3 years More thon 3 years Total
5 - E B
them 378007, T58 = = i
Mapnited diges (MSMEs H T
Ttinputed duses jOthecs) . .
Total :
37 .07, 758 - a = 37907, 758
1% Trade Payables : [ Othors) fat
3 1at March, 2022
FARTICULARS Less than | yesr 12 years  2-0 yearn Mare than 3 yesrs Tatal
:-:'Iil':f: 1,B37,740 ; . : 1.837 740
EN R LR - 041 :
Dol dues [MEMES] : g
Giaputed duess (Othersg R .
Tartnl 33,001,633 - 8oag & 33,006,503
GRAKD TOTAL 70,900, Z00 = E,061 . 70,914,461
LS. Trode Puvalbles : | Raw Materdal and Traded Gonds) Sk
3 1=t March, 2031
PARTICULARS Leyn than | year 1-3 vars -3 yearn  More than 3 yearn Total Ra.
MIME i
Cihern 56,653,674 - : g
[Hapnsted dues [MEME) - K i
[Dmspnrted dues D% & = .
rand Totdl 56,837,674 - . - E6,6332 674
15 Trade Payablss | { Othara] e Ay
X Alat March, 20021
FARTICULARS Less thon [ vear | I-3 yearn | 2-3 years | Mare than 3 pesrs Potnl Ha.
MEME A0, EDT - - B30, 307
Qthwers B, 739,508 - - 730 525
aputed dues {MSMEs) N
nspated dises {0dhers) 5 N
Orand Total 9,579,832 - - . 9,570,832
GRAND TOTAL 06,212 S 46212507




ENOWATE LIFESTYLES FRIVATE LIMITED
CIN: UT4000MHIDIOPTCT1 146083

HOTES TO FINANCIAL STATEMENTSE

16, Deher Flasocial Linhidigies - cormesk:

Aw AL Ab AL
Alwt March, st Manck,
203 2031
Rupeea lEupeen
Interrt Payuble L 399,325
Payshle on puschass of properry, plaat asu -
EFUipmeEnt
Total - 5 003 325
L7, ether Carrent Lisbibiisa :
Al AL An Al
st Mareh, Aiat Mardh,
20a3 2121
L R, ..
fchances [rom Cuslomers b, T4, 30T 53,308 535
Buttibey Lishilites 13E06,071 W
Total 108,670,408 24 18302
18, Provisd oas-Curment
Aa AL A e
st March, Jist March,
prolE I
Bipin Rupsea
Preainion fee Gimliaty-Current Za7A01 PN
Total F2T e01 184 B2
19, Current tes Habilites {Hat)
Ad AR TR
Alnt March, E1ar March,
ELEmE 201
H=pase RI.I:E
Ineome Tax Mei) - TR A4TA
- TH4T
15, Cusrent Tan At (Mot
A AL Au Al
Jlat Muiseh, Alat Marckh,
20c23 =1 8 |
[t Rup=ei
Ineomess Tax [Med)] & B3 ALEG -
5232818
20 Deferred Tux Amets
Al AL Ak AL
21t Moseh, J1rt March,
e 1] aral
Hupeaa Hupess
Empleyee Benclit Obligations 1,736,454 L 18L37s
Froperty, Plant and Equipment 15401 404 324, 44
Time Dillegence an aceasnt of carmy forswrd
Bisineda loss TL.ES6, T34 T 036425
I!mlﬂ B 581, 481

iL-_all\rnfum BAl
N

\&
Sl




ENOVATE LIFEBTYLE FEIVATE LIMITED
CIN: UTS0MHH BOPTCI1 1652

HOTES TO FINANCLAL STATENENTS

21, Revenss from Operations

Fia# The Vi Ended

Al Almt Marcs, 2121
22
upsen Rupres
Hevenus fmom Dperatien
Sake ol Gosds - Demeshc 1,808 503 617 S0 T 40T
Bl of Oosls -~ Fxporia 11,1994 T A 03T
Hevenue fres Gperations 1,418,608 613 5 S
Lipsn:
Dinmuns om Sake T 489 380 574,308
Nt Hevemus from Dperatices 14131 145, 33 B19.84 L336
21, Other Ixzoma =
Flak Murch, Tim Murch, 3001
202
Hupeen i e
PFrromion fsr Goubisal Debt Writeen Dinck - 1 JHH, )0
Testeressl fncetic L DD el 329,84
Sl Income LT, 138 A.150, 00
Taqal ET?,:D-D 4 BT ILE

28, Cost of law Sateris]l Consnmad

Elat March, 51wl Moarch, 20e]
2t

Hapeas Hupes=
Operriing Snochoof Ruw Moderial 1307, 716 I, TaHhBE
Akl Prirhuse of Msw Material 241,918,020 T8, A3, 270
Climing Bsrck of Baw Maivrial ITHINATL I 3T TLE
Total Cost ol Raw Matarisl Consnmasid 355,301, 464 pa e R ]
Turcheas of Tradsd Goods N3, BRI AR OO T
2. flaccease) | Decrcane In Tnveaterion
Jlisc March, Alef March, 2031
203
Bopess o i
Covemlouben @1 Thie bt glnnlng of the year
Finisked Steclin 3,392, 30 19,413,441
Eemmn Finaahed Srack 2020 EE0 13,ATH,BRT
Tricked (Ganda 39 BIEE3T 20,922.013
e B b 43 211,313
imvensozies ak the end of the Fear
Fisiishaf Salkes A8 074,214 R R ]
Semd Finisked Siock 5,995,099 £ LA e
Traded Qands Dok, A0 3.R02,837
18, 968560 Lo, aaa, 347
T et | Eh s b |28, TH0LEIG] {54 .DJD.E
2%, Emglayus Nanaflis Expanse:
Alwi March, Alai , 2021
e
Rl pees Hups=n
Selurkes, Woges. Flonus and cther Blenediin AN, A Ll o
Canimbuiicn o Prrehdeed Fues 1,800,818 B 2T
Stull Welare Expenies 4 HEC, N 1581955
Giratuiny 2,418,178 1,154 412
[irectary Ramuneracoen 39,8060, 0D 10, 4T 5,000
Tarsl 137,040, 453 51 RmUd, 107

—'” e

i —




ENOVATE LIFESTYLE PRIVATE LIMITED
CIN UT4S00MHE2010PTC] 1662
ROTES TO FIRANCIAL BTATEMENTS

26, Fipamos Cowety 3 | For The Year Ended |
Fiak x Wit Blarrh, 3031
FoiFF
Fupass Ruopesa
lintesest un Burtsinge B, 766847 A3, 5N
Tkl 5,760,847 2,520,558
27, Dapreclitlon und Amortisstion Expenass |
mi.-_ Fla FLFT]
anz3
Rugers Hupres
Begaraciation om Properiy Flaant & Eguiipemss AT AT I S, D
Amor siation OF lnlangible Axsnin 13,756,263 H 024G, 0
Toital 17,200,208 0,676, LEG
28. Qe Expecans :
Fimt March, st Sarch, ETAT
rara
Eopaan Ruipsen
Adveriserssn Exprnacs TIATS, E36 ATz 07T
Trnvelling wed Conveyancs 052,206 171,674
Benl Fagen and Tawon 8, 785,81% A 506, AT
Ergal and Profeusacsal Chirgrs 2, TER 46% (SR
Inearanee Chasges 1,437,935 f3d, 756
Brparm nnd Muintenamos 19 B30 118016
Cilien Focoppiarm 1632, %62 A59 00 E
Commiasion Expensca A 485 30T §E, N4 033
Pemtnge & Courler Expepsca & 550, S0 5,710,950
Payimeir o Auilor [Refer detdls balow) RS 500 i (3G
Telephnne Expensss 1,003 2a i 453 AE2
Printmg and Satsnery 540,935 61,658
Elgsirieily Champges 2,050,907 RET, 000
Miscellnneoas Expenses [T TR AT A
emascmring Expense AB, 0T OES 13 B, 558
Rersuiitsnery Chargs 1 ATT.TOH 04, 056
Backirg Haseiils Crilmisesd B 3TH&%3 2883 4740
izd Cwebin 59,335 [ L e
Sulea Promntinn Expenars 2,T020232 L.36E 147
Briml « Tech « Welisile Expeiies & =08 130 -
Barver b Siompgs Exponses 9,704, 240 2407, 598
Bank Charges 5TD,E42 el b
Total 191,016,538 B3,663.870
Paymant B Auditor =
A1t Mares, Jlimt Muarch,
103 2021
Rupecs Fizpeain
A Auditan
Aaitlit Feai I, 000 A2
In other capmciby
Toxstion & Other Fees 584, GO g 1F Rl
Total B5% BOHD D24, 00




ENOVATE LIFESTYLES PRIVATE LIMITED
CIN: UT£00MH2I010PTCI1 1692
ROTES TO FINANCIAL STATEMENTS

2%, Enrnings Per Bhare |[EPS|:

The fallowirg refiecin the profit atcritutabile ie andinary shareholders:
Pacahe npl difsiied EPS:

I For The Year Ended |

et Maroh, 2003 3ut Warch,
FHER
Hupuns il i
Profit after Tax o8 per Statoment of Profit and Loss {16, 160,252) 31,475 85
Mt Prafit for colcalation of Baake § Diluted EPS {16, 160,252 11,875 A50
Hoe, Mo,
Mo of Equity Shares at the year end 382,130 a9, e
Weighted average aumiber of Equity Shares sutstunding 382,130 49,359
EffesL of Thiutien
Weighted average niember of Fquity Shares 1n caleulaiing difuted B 02,190 F40 158
Besss Earnings per equilty ghare fnontinol value of shore Ba, 10/-
{Previous Year: R 10/ ) " "
Dilusted Earnings pes equicy share nominal value of share Rs, 10/
(Previous Year: Ra. 107} 43 L
30. Camtingent Lisbilities and Commitments (ta the extent not provide 0 Do, 2033 -"II-!L-I::-N:.
#
Rupees Kupces
Estimated ameunt of contracts remainlag te be executed on capital
5 10, h000 Ol

Errint mnd not provided far.
31. Pravixan for Doubtful Recelvabiea:

The Company had earfier made provision of Bs 10,000,000 in FY 2018:19
which bing been reversed in Previous year

32, Related Party Disclosures
fuf Mames of reloted parties and related party relationakips:

L. Key Managemant Forasnnel and thelr Relative
Koy Management Pessanael:

Mr Bupesh Jain

M Bunjuy Raplnaraman

Mr Arun Sankar

4. Emterprises over which key Manaperment Personne] and thelr
relatives kawve significant influenoes
Kabyan Jewellers Private Limited

|:(.:.j||:-..1|.!-i-.u'|5‘f"'| o
":h"-:.-""'a ) ,.-_':' 'r,_'.Jl.|'




k) Transactions with Key Management Personnel amd thelr Relatives |

» of bous Almt , ZOXT 3 '.'llmﬂ‘:.lrrh.
Hupees Rupees

I} Tranzactions during the year

L, Loamns Taken

Kabyan Jewsllors Indin Limited 4356000, DD 22,500,000

2. Lokps Hepaymani
Kalynn Jewellers India Limited BT 225, 0ey

4. Expenditure

Inktoreat

Ealynn Jewellers Indin Limited 3,975,823 38205598
4. Purchases jexcl G&T)

Ealyan Jewellers Indin Limited 197 984,501 204,494 BTS
Rupeah . Jain G629 -

&, Reimbursement of Expenses

Eupeah Jain 3,093,016 .
6. Biafl cost Inparred

Kupesh Jain 22,891 -
7. Director Remomeration

Fupesh Jakn 39,800, 00 10, 57500
B. Bales & Barviee

Kalyun Jrwallers Indin Limited O35, 174 1,536 Ha4
Bupesh Jakn TE, 006 -

9. Parehase of Property/Vehicls/Capital Asest -
Fupesh Jain 1,509,784

14 Smbscription of Equity S8hares on Bights Banis
Fupesh Juin 15,121,130

11. Subscription of Preferance Bharas on Rights Dasis
Ealyan Jewellers Endin Limited 187 997,000

I} Dakaits of balamos oulstendng = at the balance shoot date

L2, Loan Oustanding
Kailyuti Jewsllers Inclin Limited . #1835, 000

L3, Trade Papabile
Kubvain Jewellom Indin Limated 0. 308,907 31,744,863
Rupeah Jain 1232, 1B& 131,5E2

4. Interesl Aceraed & Due on Banfowing
Knlyan Jewellers knclin Lemsted - 5,993,330

15. Traile Recelwaliles
KEnlyan Jewellers india Limsted 59,000 BA 0BG

16, lavwesiment by Halding Co.

Kalyan Jewsllers Pndla Lindted BEE, 500,000




E, madle Ansipsks
Fariienury iiu aruh, et B,
azaz i
S SN |
Curres Ralis 2.53 131
Dk do Ryasy Hmlis 3T =0
Bzt Servics Doversps Rutin nyT [EN L]
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